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7HPD����,QWURGXFFLyQ�\�DVSHFWRV�JHQHUDOHV�HQ�HXFDULRWDV��7UDQVPLVLyQ�GH�OD�LQIRUPDFLyQ�JHQpWLFD��(O�'1$�FRPR�PDWHULDO�JHQpWLFR�$QWHFHGHQWHV��&DUDFWHUtVWLFDV�JHQHUDOHV�GHO�JHQRPD� �W���� W�� �
�
7HPD����&RPSRQHQWHV�IXQGDPHQWDOHV�GH�ORV�iFLGRV�QXFOHLFRV��&RPSRQHQWH�iFLGR��)RVIDWRV��&RPSRQHQWH�QHXWUR��$]~FDUHV��&RPSRQHQWHEiVLFR��%DVHV�QLWURJHQDGDV W���
7HPD����1XFOHyVLGRV�\�QXFOHyWLGRV��(VWUXFWXUD�GH�QXFOHyVLGRV��(VWUXFWXUD�GH�QXFOHyWLGRV W���
7HPD����(VWUXFWXUD�SULPDULD�GH�iFLGRV�QXFOHLFRV�$VSHFWRV�JHQHUDOHV��(VWUXFWXUD�SULPDULD��)RUPDV�GH�UHSUHVHQWDFLyQ�OLQHDO��'RVWLSRV�GH�iFLGRV�QXFOHLFRV�VHJ~Q�VX�FRPSRVLFLyQ��3URSLHGDGHV�ILVLFRTXtPLFDV�GHORV�iFLGRV�QXFOHLFRV

W��
7HPD����(VWUXFWXUD�VHFXQGDULD�GHO�%�'1$�3URSRUFLyQ�GH�EDVHV�QLWURJHQDGDV��5HJODV�GH�&KDUJDII��0RGHOR�GH�:DWVRQ�\&ULFN��IRUPD�%�GHO�'1$ W��
7HPD����9DULDFLRQHV�HQ�OD�HVWUXFWXUD�GHO�'1$�9DULDQWHV�HQ�GREOH�KHEUD��IRUPDV�$�\�=��9DULDQWHV�ORFDOHV�GH�OD�HVWUXFWXUDVHFXQGDULD�GHO�%�'1$��0RWLYRV�HVWUXFWXUDOHV�UHVSRQVDEOHV�GH�OD�XQLyQ�GHO'1$�FRQ�SURWHtQDV

W��
7HPD����(VWUXFWXUDV�GH�RUGHQ�VXSHULRU�GH�'1$�\�51$�6XSHUHQUROODPLHQWR�GHO�'1$��(VWUXFWXUD�GH�ORV�51$V��/RV�ULERVRPDV W��
7HPD����&RQGHQVDFLyQ�GHO�'1$�\�FURPRVRPDV
&RQGHQVDFLyQ�GHO�'1$�HQ�HXFDULRWDV�
(VWXGLR�GHO�FURPRVRPD�PHWDIiVLFR��'RWDFLyQ�JHQpWLFD�HQ�HXFDULRWDV

W�� W��
7HPD����&LFOR�FHOXODU�,QWURGXFFLyQ��/D�FURPDWLQD�HQ�OD�LQWHUIDVH��'LYLVLyQ�GH�FpOXODV�VRPiWLFDV�SRUPLWRVLV��'LYLVLyQ�GH�FpOXODV�JHUPLQDOHV�SULPDULDV�SRU�PHLRVLV��8QLyQ�GH�ORVJDPHWRV�KDSORLGHV�GXUDQWH�OD�IHFXQGDFLyQ��5HVXPHQ�LQWHJUDGR

W��
7HPD�����2UJDQL]DFLyQ�GHO�JHQRPD�HXFDULyWLFR�&RPSOHMLGDG�GHO�JHQRPD�HXFDULyWLFR��'1$�GH�FRSLD�~QLFD��VLPSOH�R�QRUHSHWLWLYR��'1$�UHSHWLWLYR��(VWXGLR�H[SHULPHQWDO�GH�OD�FRPSOHMLGDG�HQ�HOJHQRPD�GH�HXFDULRWDV
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�
7HPD�����3UHSDUDFLyQ�GH�PXHVWUDV��H[WUDFFLyQ�\�DQiOLVLV�GH�iFLGRVQXFOHLFRV�2EWHQFLyQ�\�SUHSDUDFLyQ�SUHOLPLQDU�GH�ODV�PXHVWUDV��'LVRFLDFLyQ�GH�OD�PXHVWUDWLVXODU��6HSDUDFLyQ�GH�FpOXODV��&DUDFWHUL]DFLyQ�FHOXODU�\�PHGLGDV�GH�YLDELOLGDG�/LVLV�GH�ODV�FpOXODV��3UHSDUDFLyQ�GH�IUDFFLRQHV�VXEFHOXODUHV��7UDWDPLHQWRV W�� W��
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7HPD�����5HSOLFDFLyQ�GHO�'1$�&DUDFWHUtVWLFDV�JHQHUDOHV�GH�OD�UHSOLFDFLyQ��(Q]LPRORJtD�GH�OD�UHSOLFDFLyQ��(WDSDVHQ�HO�SURFHVR�GH�UHSOLFDFLyQ��5HSOLFDFLyQ�PLWRFRQGULDO W�� �
�
7HPD�����+LEULGDFLyQ�GH�iFLGRV�QXFOHLFRV��IXQGDPHQWR�\�PpWRGRVGH�HQVD\R�
,QWURGXFFLyQ��'HVQDWXUDOL]DFLyQ�\�UHQDWXUDOL]DFLyQ�GHO�'1$��$QiOLVLV�PROHFXODUGH�OD�KLEULGDFLyQ�GH�iFLGRV�QXFOHLFRV��0pWRGRV�GH�HQVD\RV�GH�KLEULGDFLyQ

W��
7HPD�����3UHSDUDFLyQ�\�PDUFDMH�GH�VRQGDV�SDUD�KLEULGDFLyQ�3UHSDUDFLyQ�GH�VRQGDV�JHQpWLFDV��0DUFDMH�GH�ODV�VRQGDV W��
7HPD�����&ORQDFLyQ�DFHOXODU��5HDFFLyQ�HQ�FDGHQD�GH�OD�SROLPHUDVD�3&5��
,QWURGXFFLyQ�JHQHUDO�D�OD�FORQDFLyQ��$PSOLILFDFLyQ�LQ�YLWUR�GHO�'1$��5HDFFLyQ�HQFDGHQD�GH�OD�SROLPHUDVD�R�3&5

W��
7HPD�����&ORQDFLyQ�FHOXODU��7HFQRORJtD�GHO�'1$�UHFRPELQDQWH�(Q]LPDV�GH�UHVWULFFLyQ��&ORQDFLyQ�FHOXODU�GH�PROpFXODV�GH�'1$��*HQRWHFDV W��
7HPD�����*HQyPLFD��2EWHQFLyQ�GH�ORV�PDSDV�JHQpWLFR�\�ItVLFR�GHOJHQRPD�
,QWURGXFFLyQ��0DSDV�JHQpWLFRV��0DSDV�ItVLFRV�

W�� W��
7HPD�����6HFXHQFLDFLyQ�GHO�JHQRPD�\�3UR\HFWRV�*HQRPD�,QWURGXFFLyQ��0pWRGR�TXtPLFR�GH�VHFXHQFLDFLyQ�GHO�'1$��0pWRGR�HQ]LPiWLFR�GHVHFXHQFLDFLyQ�GHO�'1$��6HFXHQFLDFLyQ�GHO�51$��3UR\HFWR�*HQRPD�+XPDQR�3*+���&DUDFWHUtVWLFDV�HVHQFLDOHV��2WURV�SUR\HFWRV�GH�VHFXHQFLDFLyQ�GHO�JHQRPDKXPDQR��*HQyPLFD�FRPSDUDWLYD
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7HPD�����7UDQVFULSFLyQ�,QWURGXFFLyQ��FRQFHSWRV�JHQHUDOHV��(Q]LPRORJtD�GH�OD�WUDQVFULSFLyQ��0HFDQLVPRGH�OD�UHDFFLyQ�51$�SROLPHUDVD��7UDQVFULSFLyQ�HQ�HXFDULRWDV��GLIHUHQFLDV�FRQSURFDULRWDV��(WDSDV�HQ�HO�SURFHVR�GH�WUDQVFULSFLyQ��7UDQVFULSFLyQ�GHO�JHQRPDPLWRFRQGULDO��,QKLELGRUHV�GH�OD�WUDQVFULSFLyQ
W��� �
�

7HPD�����&RQWURO�GH�OD�H[SUHVLyQ�JpQLFD��SUHWUDQVFULSFLRQDO�\WUDQVFULSFLRQDO�,QWURGXFFLyQ�JHQHUDO�D�OD�UHJXODFLyQ�GH�OD�H[SUHVLyQ�JpQLFD��&RQWUROSUHWUDQVFULSFLRQDO��5HJXODFLyQ�JHQpWLFD�GH�OD�WUDQVFULSFLyQ��5HJXODFLyQHSLJHQpWLFD
W���

7HPD�����0DGXUDFLyQ�GHO�51$�R�SURFHVDPLHQWR�SRVWUDQVFULSFLRQDO�,QWURGXFFLyQ��&DUDFWHUtVWLFDV�GLIHUHQFLDOHV�GH�OD�PDGXUDFLyQ��3URFHVDPLHQWR�GHO51$�PHQVDMHUR��3URFHVDPLHQWR�GH�ORV�51$V�ULERVyPLFR�\�GH�WUDQVIHUHQFLD�0DGXUDFLyQ�GHO�51$�PLWRFRQGULDO��5HJXODFLyQ�SRVWUDQVFULSFLRQDO�\SUHWUDGXFFLRQDO�GH�OD�H[SUHVLyQ�JpQLFD
W��� �
�

7HPD�����(O�FyGLJR�JHQpWLFR�
$QWHFHGHQWHV�\�SURSLHGDGHV�JHQHUDOHV�GHO�FyGLJR��$VLJQDFLyQ�GH�FRGRQHV�DDPLQRiFLGRV�FRQFUHWRV��0RGHORV�GH�UHSUHVHQWDFLyQ��&DUDFWHUtVWLFDV�HVSHFtILFDV W��� �
�
7HPD�����6tQWHVLV�GH�SURWHtQDV��7UDGXFFLyQ�&DUDFWHUtVWLFDV�GH�OD�WUDGXFFLyQ��)DVH�SUHYLD��DFWLYDFLyQ�GH�ORV�DPLQRiFLGRV�HQIRUPD�GH�DPLQRDFLO�W51$V��)DVH����LQLFLDFLyQ��)DVH����HORQJDFLyQ�R�DODUJDPLHQWR
GH�OD�FDGHQD�SHSWtGLFD��)DVH����WHUPLQDFLyQ��(QHUJpWLFD�GH�OD�VtQWHVLV�GH�SURWHtQDV�
,QKLELGRUHV�GH�OD�WUDGXFFLyQ��5HJXODFLyQ�GH�OD�VtQWHVLV�SURWHLFD��1LYHOHV�GH�FRQWURO
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7HPD�����0RGLILFDFLRQHV�SRVWUDGXFFLRQDOHV�,QWURGXFFLyQ��7UiILFR�R�GHVWLQR�GH�ODV�SURWHtQDV��0DGXUDFLyQ�R�SURFHVDPLHQWR�GHOSROLSpSWLGR�QDFLHQWH��3OHJDPLHQWR�GH�SURWHtQDV��'HJUDGDFLyQ�GH�ODV�SURWHtQDV� W��� W���
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7HPD�����%DVHV�PROHFXODUHV�GH�OD�PXWDFLyQ�\�OD�UHSDUDFLyQ�GHO'1$&RQFHSWR�GH�PXWDFLyQ��&ODVLILFDFLyQ�GH�ODV�PXWDFLRQHV��7LSR�GH�FpOXOD�TXH�VXIUHOD�PXWDFLyQ��0XWDFLRQHV�D�SHTXHxD�HVFDOD�R�SXQWXDOHV��&DXVDV�\�PHFDQLVPRVEiVLFRV�GH�ODV�PXWDFLRQHV5HSDUDFLyQ�GHO�'1$��(QIHUPHGDGHV�KXPDQDV�DVRFLDGDV�D�OD�UHSDUDFLyQ

�W�� ��
�W��

7HPD�����'LYHUVLGDG�GHO�JHQRPD��SROLPRUILVPRV�,QWURGXFFLyQ��'LYHUVLGDG�JHQpWLFD�GHQWUR�GH�XQD�HVSHFLH��0HFDQLVPRV�LPSOLFDGRVHQ�OD�YDULDELOLGDG�JHQpWLFD��&RQVHFXHQFLDV�IXQFLRQDOHV�GHO�SROLPRUILVPR W�� W����
�
7HPD�����$QiOLVLV�GH�JHQHV��'HWHFFLyQ�\�DSOLFDFLRQHV�GH�ORVSROLPRUILVPRV�,QWURGXFFLyQ��$QiOLVLV�GH�JHQHV��'HWHFFLyQ�GHO�SROLPRUILVPR�GH�VHFXHQFLD�GH'1$��$SOLFDFLRQHV�GH�ORV�SROLPRUILVPRV�GH�'1$

W�� W��
7HPD�����(QIHUPHGDGHV�PROHFXODUHV��HQIHUPHGDGHV�PRQRJpQLFDV�&RQFHSWR�\�FODVLILFDFLyQ��(QIHUPHGDGHV�H[yJHQDV��(QIHUPHGDGHV�JHQpWLFDV�(QIHUPHGDGHV�SROLJpQLFDV��PXOWLIDFWRULDOHV��PL[WDV�R�FRPSOHMDV W�� �
�
7HPD�����(QIHUPHGDGHV�FURPRVyPLFDV�R�FLWRJHQpWLFDV�,QWURGXFFLyQ��&ODVLILFDFLyQ�\�QRPHQFODWXUD��&URPRVRPRSDWtDV�QXPpULFDV�&URPRVRPRSDWtDV�HVWUXFWXUDOHV W��
7HPD�����%DVHV�PROHFXODUHV�GHO�FiQFHU�,QWURGXFFLyQ��(O�FiQFHU�FRPR�HQIHUPHGDG�JHQpWLFD��(WDSDV�FDUDFWHUtVWLFDV�HQ�HOGHVDUUROOR�GHO�FiQFHU��0HFDQLVPRV�GH�WUDQVIRUPDFLyQ�GH�FpOXOD�QRUPDO�HQWXPRUDO��&RQWURO�GH�OD�SUROLIHUDFLyQ�SRU�VHxDOHV�H[WUDFHOXODUHV��5HJXODFLyQ�GHOFLFOR�FHOXODU��$SRSWRVLV��PXHUWH�FHOXODU�SURJUDPDGD�R�VXLFLGLR�FHOXODU��+HUHQFLDGHO�FiQFHU��0DUFDGRUHV�WXPRUDOHV
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